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cled with the affairs of jndividuals, the t CHSHTY, \»:nl show how the af
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guard it is to prevent the publicmoney | !

titude and fidelity.

Notwithstanding the great embar-
rassments which have recently oe-
curred m commercial affuivs, and the
liberal indulgence which in conse-
quence of those embarrassments, had
Leen extended to both the merchants
and the banks, it is furn{il’yin;x to be
able to anticipate that the trensury
notes, which have been issued doring
the present year, wiH. he ro:hromed,il
and the regource of the treasury,
without any resort to loan§ or in-
creased taxes, will provide ample for
defraying all charges imposed on it
during 1838.

The report of the Secretary of the
trensury will afford you a more mi-
nute exposition of all matters connee '«
ed with the administretion of the §i-
nance doring the current year, a pe-
riod which, ?m' the amount of public
monies disbursed and deposited with
the states, as well as the financial dif-
ficulties encountered and overcame,
has few parallels in our histor{r.

Your attention was, at the last ses.
kiony invited to the necessity of addi-
tional legislative provisions in
to the collection, safo keep;w'ﬁﬁ
transfer of the public money. No law
having been then matured, and not
understanding the pi ings of con=
gress asintended to be final to bring
the subject to your notice,

On tl'lm ocension, three modes of
performing this branch of the public
serviee worgr-{:mentud for your con-
sideration. These were: the ereation
of a national banky the revival, with
modifieations, of the deposite system
established by the set of 231 June,
1836, permiting the use of such insti-
tutions for the purpose referred to,
with suitable provisions for the ac-
complishment through the agency of

ublic officers. ~ Considering the opin-
1ons of both houses of congress on the
two first propositions as expressed in
the negative, in which I entirely con-
eur, it isunnecessary for me again to
recur to them. ln respect to the last,
you have had an opportunity simve
your adjournment, not only to test
still further the expediency of the
measure by the continual “practieal
operation of such parts of it as are
now in force, but also discovered—
what should ever bo sought for and
regarded with the utmostdeference;
the opinions and wishes of the people.

The national will is the supreme
law of the republic, and on all sub-
jetﬂ:ﬂtbin the limits of his consti-
tutional powers should be faithfully
abeyed by ths public servant. Since

measure in question was  submit.
ted to your consideration, most of you
have enjoyed the m!\'nnflfgif [ per-
con-

sonal communication with your
stituents. For one state only has
election been held for the federal

ernment; but the early day at w
it ook place,

an
Ve

it might otherwise have derived

from

state officers have however, been held

deprives the measure un-
darnomidentio'; of mush of the sup- ;lth

the result.  Lacal elections for|se |

only sure foundation and safeguard of
republican government—woull  be
exposed by any further increase of
the alieady over-grown influence of
corporate authorities. | eannot, there-
fore, eonsistently with my views of
duty, advise a renewal of a connee-
tion which circumstances have dis
solved, -

The discontinuance of the use of
state banks for fisical purposes ouglit
notto he regarded as a measure of
hostility toward those institutions.—
Banks properly established and con-
ducted are highly useful to the busi-
ness of the country and will doubtless
continue to exist in the states, so long
as they conform to the Jaws, and are
found to be safe and heneficial, How
they should be ereated, what privile-
ges they should enjoy, under what
responsibilities they should aet, and
to what restrictions they should he
subject, are questions, whidh, as 1 ob-
sexved an a previous oocasion, belong
to the states to decide.  Upon their
rights, or the exercise of them, the
general government can have no mo-

gjtive to encroach. Its duty towards

them is well performed, when it re-
frains from the legislation would vio-
late the spirit of the constitution., and
be unjusts to other interests, when it
takes nosteps to impair theiv useful-

stitutions to strengthen and improve
their condition for the security and
welfare of the community at large,

They have no right to insist on a
connection with the foderal govern-
ment, nor in the use of the llu{:lin o=
ney for their own benefit,  The obe
ject of the measure under considera-
tion isy to avoid for the future a come
pulsory eonnection, safe keeping and
transler of the publicmoney, in a situ-
ation which shall velieve it from all
dependence on the willof irresponsible
individuals or corporations, to with-
draw those moneys from the wses of
private trade, and confide them to
gents  constitutionally  selected nnd
controlled by law; to abstain from
improper intefereries with the igdas-
try of the people, and whithhold in-
ducements 1o improvident dealings on

-
ty to the concernsof the treasury; to
preserve the measures of the govery-
ment from wunavoidable reproaches
that flow from such a connection, and
the banks themselves from the mjuri-
ous eflects of a supposed participation
in the roliu'cnl
from which they will otherwise find

difficulty to escape. "

portant subject; formed afer careful
reflection, and with no_desive but
Loalv 1 .

arrivo at. what is wost

now

in several of the states, at which the
expediency proposed by

of the pian proposed

by [ v

the part of individuals; 1o give stabili- |

confliets of the dll{z in

These are my views upon this im-|

| wore then still kept sutstanding, The
I mm‘pbri:ty of this proci dure E obvi.
lous:

to secure to ity by the plao I have pros i

posed, would, 1t must be adivitted, i n
trreat deeree, ancomplishone af the ob-
jects which has reeommeniled that \_.'\Il.l
to wy jadzment—the separation ol the
!.r-n'.'lil‘.u:u'mri--' -'-!.1".-"_* wernment 1'I'n!l;
those of mhvidunls oF ¢ Wwparations,
With these ol |

irvittions recommend

the whole matter t V your dispassionate
redl l‘TT'-.'il'“‘.l'li'!"'l‘:_'.'I_:‘I e that em
conelusion may be reachod by vonr dos s
“i-v!':ll,nl]-‘. whiein, i the one hanil,

shall give safety and stability to ti@
fiscal aparations ol e goveriment,
and Le consistent on L ":Ir|"’-. with
the genius of oue institions and with
the intevests and wishes
mass of our constituents,

ol 'the greal

It was iny hope that nothing would
oceur tomake nocessary on this oceas
(siony any dllusion to the late national!
hank, there tre cireumstanceshowever

(connected with the present stute of jts| 2

alfairs, that bear so ..In‘m’ii:. (R17) lili‘.
charac ter of the coverminent and wel-|
fare of the extizen, that 1 should not
feel mysell excusedinneglecting to no-
(tice them,  The charter which tormi-|
‘nated its banking privileges on the 4th
of March 1836, continues its corporate
powers two Years more, {or the sole
purpose of closing its atiairs, with au-
thority “to use the corporate name,
style and capacity, for the purpose of

: L suits for o final settlement iquida- people in the new states, s na al-
ness, but so manages its own nlimrs.l;n““:;.:,ro '::]1! _;"‘::l‘:’::;:Ltnt‘.':ifelilr‘:l"i‘,: '\',':;.t.t,l 1.'1 li :".il "1.['.‘“[ ;_l “;“:l:!’[ !
H L “ . ] il 318 ] - O L dIshos O e o

as to make it the interest of those in-. N g eI b asttion 10 adopt the

ration, and for the sale and disposition
‘of their estate, realy personal and mix-
ed, but for no other purpose or in any
(other manner whatsoeyer,” Just be-
fore the banking privileges ceased, its
effects were transfecved by the bank
10 2 new state institution then recent.|
y incorporated, in trust, for the dis-
charge of its debts and the sottensent
ofits afaies,  With this trustee, by
authority of congress, an adjustment |
was subsequently made of the large in-|
terest which the government had in|
the stock of theinstitution.  The man-|
‘norin which a trust unexpectedly cre-|
ated upon the aot granting the char-
tery and involving such greaspublic in-
{terests, has been executed, would une
‘der any circumstangees, be a fit subject
‘ol nquivy; but mueh mo i
|serve your attention, w!
ces the redemption of obligations to!
' which the authority and eredit of the
United States have given value. The
two years allowed are now neacly at
an end. It iswell mnderstood that the

Uste ot redemed and cancelleq
2 notes of the bank, but
Lis aetually re-issuing,

own official state.

ceordir | state: : : time past been in tha habit of

went, so late er lust, M-—on a creditof 12 months, the pur-| Swindlin ose whose confidence I

mineteen g g chascegiing boud and security. | had obtuined, and commimtoere
had ex- T e FUPPER, Admr. {and other misdemeanors—as an in-
. ed. 22, 1837.—3! G, p forged

the Mctlbck-;decd_.- will prese: £ his final

bt o
of ten mlim and a hal
sof the U, States old bank

he ot

o g the duty of the trustee 1o
cancel and not 1o

And notto put farth the notes
of an nstitution,

whost concerns it

-y

ty lﬁ'gbmem
and apply to -
of l‘rmt_ig i

portant trusts confined to congress.
The practicability of retainine the (-

tle andd eontrol of sieh extensive li'l-.
. 1

tains ig the ceneral coyvernment, and
at the same time :11:I|rl!-'ul!,;' the terr-|
tories embracing them into the feile

tal union az coecunls witly the rr.!_i-l

B SIS WS serusly

dotbted by

e many ol our wigest tateemen. \ ]
| il thot ) wolrld Heeome al
~ ol diseord, and wany earried
1 D b 1008 so far tin =op
i thein the seedls ofa Mt dissolys
Lo of tho eonledera 3] Pt }:-'r'.':‘r-'
v our ¢ iperncnee his already been |
sullieient to (uiet in acreat deeree, all
TR ;.;-Ei.rlln NE0Ns, The --!ﬁl'i--!l it
one time assumed, thnt the wihmisston

of new states into the tnion on the
same footing with the origina stites,
wasimeompatible with a richt of soil
i the Umited States, and onerited as
‘

thereot,

stiecrender notwithstanding
the tevms of the compiLets I,.\- which
tbetr adinssion was desimned to be re-
oufatoad=—=has heen w 152y .';EIII!'hluho'lI.'
Whethewin the new or the olil states,
all now wervee that the right of soil to
the |w".i.iin' londs remains i the lede-
ral government, sud that these lands
constitute 2 connaon [operty, to ba
disposed of for the sommon benefit of
all the states, old and new.

Acqui
ecseence in this

the

JHst f!l';::r.i:u'a_" ].',-

most liberal poliay in the sale of the
public lands—a policy  which should |
b himited to the mere u!-l;m_'t \II‘.‘;f‘iIi:'f:lj
the lands for the greatost possible
tllllTI"T!"_\'. Vl”.ilt-'l.a: recard to
considerations, finds tut few advo.
cates.  On the contrary, it is renes
rally conceded, that whilst the node
of disposition adupted by the goverp-
ment should always be a prodent one,
yetits leading objeot ougrlz to be the
earlf',- settlement and cultivation of the
lands sold, and that 1t should discoun-
tenance, if it cannot prevent the ne-
camulation of large tracts in the same
hands, which must necossa vily retard
the growth of the new states, or en-
trail upon them a dependant tenan try,
and its attendant evils,
(Concluded next week.)

" NOTICE.
AGREEABLY toan order of the

Probate Court of Madison equn-
ty, T will proceed to sell at public?m
tionyin the town of Canton, on Sa

day the third day of Fel
ne‘:t the W. 4 of N, ,E] 1 of S:gtl:;ﬂ

36 Township 12 Range 3 Fast, land
belonging (o the 'eptnlgu of Afbe‘rt m'i‘.
w'.’tﬁ“'ull dee'd. lying in said conn.

. ‘le sale to take place at 12 o'clock

cum |
higher

—
—_—

—

NOTICE,

A W'mﬁ the late William

tat the Janvary

of Madison county,
further administration of aj
estate. ‘When and where, ) otl:ﬁ
interested can attend apd ghow cause

if any they have why sych settlement

ould not be made,
JAMES A1, M:\TLOCE, Admr,
1837.—3) By

nﬂt?- I: Eq

next, when the following question will be

diseussed,

thern convention of merchants (ut Augus-
ta Gin.) expediont.

[ ===

by the Rev. Mr. Monroe, Dr. Josken J.
Puan, of Livingston, to Miss Any

Thursdays at 10, A, M.

Saturdays at 1 P, M.
daysat 10 A, M,

in the Letter
mail departs,

in advanee on
Letters when
Jan, next.

Wﬂ.;BY B. ADAMS b2y for some

e ' stance, (anong | |
Y ‘:g ' ; :h “ﬁl;émsm )ﬁhe hn:g passed
{AVIE undorsign S0 Al _;th:g _;foMr.. Rnlg;ﬁmpbell for
Blacksmith by trade, about six feet
St four inches in"height, light complexion
. ! B \. f 1 # & Py ]‘ )
2 :hn: ond of gaming, The object of|
public against the acts of a villain,
aga DA acts of a villain

New Orleans, J.
will pub!i;m
forward their

prosident, and exhibits an expiring effort
to retnin the atleetions of those who still
venerate the “Hero of Orleans®—But it is
i course, inconsiatent with the eharacter!
of u tene and indepondant republican, and
omgous of the speady deeay of that dem-
ocratie spirit which originated our pres.
ent forin of government,

The sub-trensury scheine is again pres-
sl upon the consideration of congress—
In connection with this darling projact,
we finld & covert allusion 1o the late eleg-
tions in New York and ¢lsewhere. That
this allusion should be made by a presi.
dent professing so much regard for the
wishes of the people is not astonishing;
hut that he should refer to this unequivo-
enl rebuke 1'{.1] ¢ [Jr'ui‘:\' upon hi‘? l"tl'llh'l'
CONT R, [NETT i'}' Lo rupent the olt toll story
of thecorrtipt influcnees of corporate ho-
hies, and to tell the independent voters of
the Umited  States, ihat they have vot ex-
pressed their true sentiments—~that they
have suifered themselves to be bribed f.-:.'
the banks—zhows an utter disregard for
popuiar sights, and is o direet insull ppen
the conmunity=Inallthis, however, there
s anadmission,to the ndvantages of which
heis entively welesme—to wit: that an
issue was made up between him or bis pol:
ey and the banks, nod the people have de
l'ilii l fl-'l' the Iatter.

Theattack tpon the U, 8 Bank of Penn-
sylvania is unworthy of a statesman: and
the misrepresentations and’ omissions in
relation to that institution, beteay, oither
a lamentable ignorance of its aflairs, ot a
dutermination wronglully tg strongthen
|'Ir;1‘;|-.lt‘ fragu lee agninst it. But we will
not attempt to forestall public opinion upon
this document—We commeml it to the pe-
rissal ofall, not on ncecont of its political
doetrines, but because it must have an im-
pertant influence upon future logislation.

The Canton club is again revived. It
next moeting will be on Monday evening

“lsthe policy recommended by the son-

M ._\-IéRI | l.'J—-_—_Uu '['urmm-

daugh-
erof Wa. . Penxaxs, Isq, of this egunty

e —

MAIL ARRANGEMENTS.
Arrives from Jackson, Mondays—

From Coffecville, Tuesdays and Sa-
turdays at 1 P, M,

From Greenshoro, Fridnys at 6 .M.
Depasts forl ackson, Tuesdays and

For Coffeeville, Mondays & Thurs-

Fanra"ushoro, Mondaysuat 6 A.M.
Lettert for any mail Should be put
Béx an hour before the

0 Postage must positively be paid
o New];oPnpnra, and on
received, after the 1st

JAMES PRIESTLEY, P M.

LAND, 16 vears od %
attractions, d‘l‘ b
A good band of My,
thnlperformunce. +
This Theatrs :
Friday Dee, emm,w;q
day  30th, Madisonyille }
Jan. 3d, Mr, Johy Krigs
day Jan. 4th, at 12 Ol
Tickets §1, Childrey
persons half price. |
67 No smoking allawa
1on, and the strietest o
Dee. 22, 1837.—31 %
=] NOTICE,
|, TTERS tof Adni
4 Jonis oMy h:wi.q:_- hoa
| the ugie rsigned on the o
Ham l.‘:u‘['-r:'ll{'l' dee’. all g
debted 1o said estate are
(ecome forward and ma
'payiaent or suit will b
msdituted,
JOHNSON SILVE
JOUN H, ROLL

1837,—31 &

DISSOLUTIS
HIE Copactnership b
wiing at Mound DB
nane and style of Cheat
[Hing, was this day dissolvel
consent.
JOUN 1. CHEAT
JAMES G, BART

Dee. 22

<5

| Mound Blufl, 15th 1837

John 11, Cheatham !miq
ted himsell with James
Gulfy they will continue
Ship Cotton &e. &e. fron
unider the style of =

CHEATHAM &

Mound Blull" Pee. 228

RUNAWAY I\
AS commuttedto t
dison county on i
by T. S. Salmon, a J
Ieace, a pegro Loy whos

\is SHERIFE, black compk

says _he belongs to Mk
about 5 miles below \lt_:lﬂ
negro is about 5 feet hig
20 and 22 years old, hadot
mitted an old brlim‘?.c:?l:
cotton pantsand shirg =
left sidcpul'llis fnae, _ﬂﬂ"“
owner of sail negro 18 1®
come forward prové pe
charges and lnluzl hlm:ﬂ“
will be denlt with ae

H. HAYMA
Dec. 22, 1837.—31 '_f_.

RUNAWAY IN JJI
WAS‘ committed to tlwI
dison county by T

a Justice of the 'eace,0n
a pegro woman who says
OMENIAH, and belolhq
Mayson, near Camde:™ .
said negro is about 40 0f

yellow complec

tion, blind

v ali rked ab
Dec 92,1837.—31 1f e "‘g""{.,ﬁfhﬁon whe

OF THE SWINDLER.

rber

I !
ted, a stviped linsey
other clothing, the
1s requested to come 00

and

roperty pay cha :
gutl:)f jrf;lptiir she ﬂiﬁ* e
the law dlre;lts. Bﬁ,fm‘

h stout

s

Deo. 22, 1637.=31

$100. Adams isa
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lis advertisement is to cantion the
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and
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